No. 8, 4th Main Road,
1 (Near Jubilee Nursing Home)
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G.S. Prakash, s.comrca, +9180 2660 3687
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Chartered Accountant gspoffice2019@gmail.com

FORM NO. 10B

[See Rule 17B]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

| have examined the balance sheet of FOUNDATION FOR EXCELLENCE INDIA TRUST, AAATF 0985 D [name and PAN
of the trust or institution] as at 315 March 2022 and the Profit and loss account for the year ended on that date which are in
agreement with the books of account maintained by the said Trust or institution.

| have obtained all the information and explanations which to the best of my knowledge and belief were necessary for the
purposes of the audit. In my opinion, proper books of account have been kept by the head office and the branches of the
above-named Trust visited by me so far as appears from my examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by me subject to the comments given below: -

| have verified the compliance with the provisions of Chapter XVII - B, in respect of deduction of tax at source, in
1 accordance with the auditing standards generally accepted in India and the recommendation of the Institute of
Chartered Accountants of India which include test checks and concept of materiality.
In respect of 40A(3), | have relied on the Assessee's representation that payment has been made by way of
otherthan cash, as the necessary evidence is not in the possession of the assessee.

In my opinion and to the best of my information, and according to information given to me the said accounts give a true and

fair view: -

(i) in the case of the balance sheet, of the state of affairs of the above named Trust as at 315t March 2022 and
(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 315! March 2022.

The prescribed particulars are annexed hereto

Place: BANGALORE G.S. PRAKASH
Date: 12-Sep-2022 M. No. ARCA021987

UDIN: 22021987ATKRYG3539




FOUNDATION FOR EXCELLENCE INDIA TRUST

#840,'MHT HOUSE' Ist FLOOR, INDIRANAGAR Ist STAGE, BENGALURU-560038

BALANCE SHEET IN RESPECT OF 'FCRA ACCOUNT" _AS AT 31st MARCH, 2022

(Figures in Rupees)

Sch As At Sch As At
LIABILITIES ASSETS
Nos | 31st March, 2022 Nos 31st March, 2022
Corpus Fund 1 7,27,191.30 |Fixed Assets 5 12,13,653.68
General Fund 2 6,95,51,268.44 |Other Receivables 6 1,39,21,234.75
Project Balances 3 19,95,825.18 |Deposits 7 3,52,500.00
Other Payables 4 61,069.00 |Cash & Bank Balances| 8 5,68,47,965.49
TOTAL 7,23,35,353.92 TOTAL 7,23,35,353.92

For FOUNDATION FOR EXCELLENCE INDIA TRUST

Lo cu

RISHIKESHA T KRISHNAN

SUDHA KIDAO
MANAGING TRUSTEE

PLACE : BENGALURU

DATE : 12th SEPTEMBER, 2022

TRUSTEE

As per my Report of even date

attached

G

G.S. PRAKASH

CHARTERED ACCOUNTANT

(Membership No.021987)
UDIN : o?,zo&MS"IAT"’R\/éBSSa




FOUNDATION FOR EXCELLENCE INDIA TRUST
#840,"'MHT HOUSE' 1st FLOOR, INDIRANAGAR 1st STAGE, BENGALURU-560038

INCOME & EXPENDITURE ACCOUNT IN RESPECT OF "FCRA ACCOUNT"

FOR THE YEAR ENDED 31st MARCH, 2022
(Figures in Rupees)

Sch Year Ended Sch Year Ended

INCOME Nos 31.03.2022 EFENDITURE Nos 31.03.2022
To Donations Received 9 13.78.91.516.05 |By Scholarship Program Expenses 11 13.43.53.623.00
" Interest Received 10 41.62.714.00 | " Non-Scholarship Program Expenses 12 72.88.372.94
" Covid-19 Relief Fund 1.39.25.651.00 | " Covid-19 Payments 1.41.55.867.00
" Other Income 40.000.00 | " Administrative Expenses 13 56.74.870.00
" Excess of Expenditure Over Income 58.72,549.89 | " Depreciation 5 4,19.698.00
TOTAL 16,18,92,430.94 TOTAL 16,18,92,430.94

For FOUNDATION FOR EXCELLENCE INDIA TRUST

(PR VP W

SUDHA KIDAO RISHIKESHA T KRISHNAN
MANAGING TRUSTEE TRUSTEE

PLACE : BENGALURU
DATE : 12th SEPTEMBER, 2022

As per my Report of even date

attached

""D/

G.S. PRAKASH

CHARTERED ACCOUNTANT
(Membership No.021987)

UDIN: 9,903198TATKRYG 35 39




FOUNDATION FOR EXCELLENCE INDIA TRUST
Schedules Forming part of Financial Statements (FCRA Income & Expenditure
And Balance Sheet) for the year ended 3 1st March, 2022 (Figures in Rupees)

PARTICULARS

For the Year Ended
31st Mar,2022

Schedule-1 : Corpus Fund

To Op. Bal. as per last Balance Sheet

Add:

Additions during the year

Schedule-2 : General Fund

Op. Bal. as per last Balance Sheet
Less: Excess of Expenditure Over Income

Schedule-3 : Project Balances

Michael and Susan Dell Foundation
The Sushila D'Souza Memorial Endowment
Cognizant Outreach Program

Schedule-4 : Other Payables

EPF Employee Subscription FCRA (Mar-22)
Professional Tax FCRA (Mar-22)
Other Payables

Schedule-6 : Other Receivables

Income Tax Refundable
Other Receivable

Rent

Schedule-7 : Deposits
Deposit

Telephone Deposit

Cash

Schedule-8 : Cash and Bank Balances

ICICI Savings Bank Account
SBI Savings Bank A/c - FCRA

- ICICI Fixed Deposit Accounts

Schedule - 9 : DONATIONS RECEIVED

7,27,191.30

7,27,191.30

7,54,23,818.33
58.72,549.89

6,95,51,268.44

15,82,995.63
3,52,136.55
60,693.00

19,95,825.18

54,982.00
5,000.00
1,087.00

61,069.00

3,49.431.00
1,35,71,803.75

1,39,21,234.75

3.50,000.00
2,500.00

3,52,500.00

1,141.00
1,76,51,349.94
5,000.55
3,91,90.,474.00

5,68,47,965.49

1. From Foundation for Excellence Inc. (USA)
2. From Other Donors
3. Project Balances Brought Forward :

a) Michael and Susan Dell Foundation

b) The Sushila D'Souza Memorial Endowment

Less :

TOTAL
Project Balances Carried Forward :

a) Michael and Susan Dell Foundation
b) The Sushila D'Souza Memorial Endowment

NET INCOME

10,82,34.890.00
2,23,55,988.05

80,43,633.63
11,92,136.55

13,98,26,648.23

15,82,995.63
3,52,136.55

13,78,91,516.05




FOUNDATION FOR EXCELLENCE INDIA TRUST
Schedules Forming part of Financial Statements (FCRA Income & Expenditure
And Balance Sheet) for the year ended 3 st March, 2022 (Figures in Rupees)

For the Year Ended
PARTICULARS 31st Mar.2022

Schedule-10 : Interest Received

" Interest on Savings Bank A/c (FCRA) 14,09.818.00
" MSDF - Interest Earned A/c (FCRA) 1,10,732.00
" Interest on Fixed Deposit (FCRA) 26,30,968.00
" Interest on IT Refund 11,196.00

41,62,714.00

Schedule-11 : Scholarship Program Expenses:
a) Student Scholarship Pa nts

By FFE Scholarship - FCRA 13,31,13,620.00
" Laptop Awarded to Scholars - FCRA 12,40,003.00
13,43,53,623.00

Schedule-12 : Non-Scholarship Program Expenses:
a) Skill Training Expenses

" Quantitative Aptitude 77,438.00
" Coursera Program 3,03.493.94
" Hello English Training 23,23,892.00
" Mock Interviews 37,57,917.00
64,62,740.94
b) Technology Expenses
" Technology Services 2,34,525.00
" Mentoring - Technology Cost 4,09,363.00
6,43,888.00
¢) Consultancy and Support Charges
" Professional Fees Expenses 1,81,744.00
1,81,744.00

Schedule-13 : Administrative Expenses:
a) Employee Cost

" Salaries 44.28.814.00
" Employer Contribution EPF 5.97.149.00
" Leave Encashment 4,933.00
" Staff Welfare Expenses 1,88.249.00
52,19,145.00
b) Office Rent Expenses 2,71,372.00
¢) Office Expenses
" Electricity Charges 2,717.00
" Telephone Charges 39.577.00
" Printing & Stationery 16,622.00
" Postage & Courier 12,720.00
71,636.00
d) Travel Expenses
" Travel Expenses of Staff 3.415.00
3,415.00
€) General Support Expenses
" Local Conveyance Expenses 4,487.00
" Office Expesnes, Repairs and Maintenance 21,364.00
" Computer Maintenance & Accessories 23.473.00
" Registration Fees 1,650.00
& " Bank Charges 9,808.00
" FD Closure Expenses 207.00
60,989.00
f) Professional and Support Services
" Consultancy Charges 26,005.00
" Statutory Audit Expenses 18,378.00
" Other Professional Fees 3,930.00

48,313.00




FOUNDATION FOR EXCELLENCE INDIA TRUST

#840,'MHT HOUSE' 1st FLOOR, INDIRANAGAR 1st STAGE, BENGALURU-560038

RECEIPTS & PAYMENTS ACCOUNT OF "FCRA ACCOUNT (NO.005301046723 WITH

ICICI BANK, 80/7, ELEPHANT TOCK ROAD, JAYANAGAR, BANGALORE)"
FOR THE YEAR ENDED 31st MARCH, 2022

RECEIPTS Sch | For the Year Ended PAYMENTS Sch | For the Year Ended
Nos 31st March,2022 Nos 31st March,2022

To Opening Balances 1 2.57,13,078.13 |By Scholarship Program Expenses 5 13,43,53,623.00
" Donations Received 2 13.05,90.878.05 | " Non-Scholarship Program Expenses 6 72,88,372.94
" Bank Interest Received 3 41,62.714.00 | " Covid-19 Payments 1,41.55,867.00
" Covid-19 Relief Fund 1,39,25,651.00 | " Administrative Expenses 7 57.36,632.00
" Investment Maturity Proceeds 2.75.49,120.00 | " TDS and Other Receivables 8 92,39,402.75
" Other Receipts 4 2,39.966.00 | " Addition to Fixed Assets 9 4,88,818.00
" Investments 1,32,61,200.00

" Closing Balances 10 1,76,57,491.49

TOTAL 20,21,81,407.18 TOTAL 20,21,81,407.18

For FOUNDATION FOR EXCELLENCE INDIA TRUST

XW[\QMA L. d./‘y(.w/v

SUDHA KIDAO
MANAGING TRUSTEE

PLACE : BENGALURU
DATE : 12th SEPTEMBER, 2022

b i

RISHIKESHA T KRISHNAN

TRUSTEE

As per my Report of even date

attached

G.S. PRAKASH

CHARTERED ACCOUNTANT

(Membership No.021987)

UDIN :




FOUNDATION FOR EXCELLENCE INDIA TRUST
Schedules forming part of Financial Statements (FCRA Receipts & Payments)
for the Year ended 31st March, 2022 (Figures in Rupees)

PARTICULARS

For the Year Ended
31st Mar,2022

Schedule-1 : Opening Balance
To ICICI Savings Bank A/c - FCRA

" SBI Savings Bank A/c - FCRA
Cash on Hand - FCRA

Schedule-2 : Donations Received
" $ Remittances into FCRA Account
Charitable Foundations / Trusts
Corporates
Scholar
" Other Individuals
Mentorship Grant
Law Program Grant

Schedule-3 : Interest Received
" Interest on Savings Bank A/c (FCRA)
" MSDF - Interest Earned A/c (FCRA)
" Interest on Fixed Deposit (FCRA)
" Interest on IT Refund

Schedule-4 : Other Receipts
" EPF Employee Subscription FCRA (Mar-22)

" Professional Tax FCRA (Mar-22)
" TDS refund from IT (AY 2020-21)
Previous Year Scholarship Refund

Schedule-5 : Scholarship Program Expenses:

a) Student Scholarship Payments
By Scholarship Payments - FCRA

" Laptop Awarded to Scholars - FCRA

Schedule-6 : Non-Scholarship Program Expenses:
a) SKkill Training Expenses
" Quantitative Aptitude
Coursera Program
Hello English Training
Mock Interviews

b) Technology Expenses

" Technology Services
Mentoring - Technology Cost

ic) Consultancy and Support Charges

" Professional Fees Expenses

2,57,09,322.90
2,614.23
1,141.00

2,57,13,078.13

10,82,34.890.00
29,21,585.77
1,32,65,868.41
3,99,970.42
35,13,439.06
2,56.846.89
19,98,277.50

13,05,90,878.05

14,09.818.00
1,10,732.00
26,30,968.00
11,196.00

41,62,714.00

54,982.00
5,000.00
1,39,984.00
40,000.00

2,39,966.00

13,31,13,620.00
12,40,003.00

13,43,53,623.00

77,438.00
3,03,493.94
23,23,892.00
37,57,917.00

64,62,740.94

2,34,525.00
4,09,363.00

6,43,888.00

1,81,744.00

1,81,744.00




FOUNDATION FOR EXCELLENCE INDIA TRUST
Schedules forming part of Financial Statements (FCRA Receipts & Payments)
for the Year ended 31st March, 2022 (Figures in Rupees)

PARTICULARS

For the Year Ended
31st Mar,2022

Schedule-7 : Administrative Expenses:
a) Employee Cost

" Salaries 44.28.814.00
" Employer Contribution EPF 5.,97.149.00
" Leave Encashment 4,933.00
" Staft Welfare Expenses 1,88,249.00
52,19,145.00
b) Office Rent Expenses 2,71,372.00
¢) Office Expenses
" Electricity Charges 2,717.00
" Telephone Expenses 39,577.00
" Printing & Stationery 16,622.00
" Postage & Courier 12,720.00
71,636.00
d) Travel Expenses
" Travel Expenses of Staff 3,415.00
3,415.00
e) General Support Expenses
" Local Conveyance Expenses 4,487.00
" Office Expesnes, Repairs and Maintenance 21,364.00
" Computer Maintenance & Accessories 23,473.00
" Registration Fees 1,650.00
" Bank Charges 9,808.00
" FD Closure Expenses/TDS on Penalty 207.00
60,989.00
|f)_Statutory Pavables
" TDS payable -
" Professional Tax FCRA (Mar-21) 5,200.00
" EPF Employee Subscription FCRA (Mar-21) 56,562.00
61,762.00
g) Professional and Support Services
" Consultancy Charges 26,005.00
" Statutory Audit Expenses 18,378.00
" Other Professional Fees 3,930.00
48,313.00
Schedule-8 : TDS and Others Receivables
" TDS on Fixed Deposit - FCRA 2,39.642.00
" Scholarship Receivables 47,800.00
" Receivable From Non-FCRA A/c 89.51,960.75
92,39,402.75
Schedule-9 : Additions to Fixed Assets
" Computer & Accessories 4,38,124.00
" Office Equipment 50,694.00
4,88,818.00
Schedule-10 : Closing Balances
" Cash on Hand - FCRA 1,141.00
" ICICI Savings Bank A/c - FCRA 1,76,51,349.94
" SBI Savings Bank A/c - FCRA 5,000.55

1,76,57,491.49




FOUNDATION FOR EXCELLENCE INDIA TRUST

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2022

SCHEDULE -5 : FIXED ASSETS

(Rs.)
W.D.V. Additions Additions TOTAL Depreciation W.D.V. Rate
PARTICULARS as on before after as on for the as on of
01.04.2021 30.09.2021 01.10.2021 31.03.2022 vear 31.03.2022 Depn.
IBLOCK -1
Computer (FCRA) 5.83.872.91 1,22.480.00 3,15,644.00 10.21,996.91 3.45.670.00 6.76,326.91 40%
Computer (Non-FCRA) 5,270.76 - - 5,270.76 2.108.00 3.162.76 40%
BLOCK -1I
Electrical Fittings (FCRA) 75,128.10 - - 75.128.10 7.513.00 67.615.10 10%
Electrical Fittings (Non-FCRA) 19,621.29 - - 19,621.29 1,962.00 17.659.29 10%
BLOCK - 111
Furniture and Fixtures (FCRA) 2,02,334.80 - - 2.02,334.80 20.233.00 1.82.101.80 10%
Furniture and Fixtures (Non-FCRA) 37.331.60 - - 37.331.60 3,733.00 33.598.60 10%
BLOCK -1V
Office Equipments (FCRA) 2,83,197.87 - 50.694.00 3.33.891.87 46.282.00 2.87.609.87 15%
Office Equipments (Non-FCRA) 39,013.00 - 39,013.00 5.852.00 33.161.00 15%
TOTAL(FCRA) 11,44,533.68 1,22,480.00 3,66,338.00 16,33,351.68 4,19,698.00 12,13,653.68
TOTA L (Non-FCRA) 1,01,236.65 - - 1,01,236.65 13,655.00 87,581.65
GRAND TOTAL 12,45,770.33 1,22,480.00 3,66,338.00 17,34,588.33 4,33,353.00 13,01,235.33




1)

3)

4)

3)

6)

7

8)

FOUNDATION FOR EXCELLENCE INDIA TRUST

SCHEDULE - 21 : NOTES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED 315" MARCH, 2022.

FFE INDIA TRUST is registered under Foreign Contribution (Regulation) Act,
1976 vide Registration Number 094421348.

The Trust has a FCRA Bank Account and all the foreign remittances are credited
to this account.

During the financial year ended 31% March 2022, the Trust received Foreign
Donations of Rs. 14,45,16,529.05 comprising of remittances from Foundation for
Excellence Inc. USA amounting to Rs. 10,82,34,890.00 and Rs.3,62,81,639.05
from other Donors. The Trust has also received Rupee Donations amounting toRs.
37,00,20,299.30 into the Non-FCRA Account.

During the Financial Year ended 31* March 2022, the total amount disbursed as
Scholarships was Rs. 46,34,26,614.00 comprising of Rs. 13,43,53,623.00 from the
FCRA Account and Rs. 32.90,72.991.00 from the Non-FCRA account.

Depreciation is calculated as per rates prescribed by Income-Tax Rules.

It is the policy of the Assesse to prepare its Financial Statements on cash receipts
and disbursements basis. On this basis, revenue and related assets are recognized
when received rather than when earned and expenses are recognized when paid
rather than when the obligation is incurred.

The Fixed Assets are disclosed at actual cost less depreciation.

Since the Assesse follows the Cash System of accounting, revenue is recognized on
receipt of income.

For Foundation of Excellence India Trust  As per Report of even date Attached

\

¥ \ oAA_e / Lol 4)1_«4\ [ L“‘

SUDHA KIDAO RISHIKESHA T KRISHNAN G.S. PRAKASH
MANAGING TRUSTEE TRUSTEE CHARTEREEDACCOUNTANT
(Mem. No.021987)

UDIN: 920&/198FATKRY{3539

~ PLACE: BENGALURU,

DATE :12"SEPTEMBER,2022




