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[See Rule 17B]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

| have examined the balance shest of FOUNDATION FOR EXCELLENCE INDIA TRUST, AAATF 0985 D [name and
PAN of the trust or institution] as at 31" March 2016 and the Profit and loss account for the year ended on that date which
are in agreement with the books of account maintained by the said Trust or institution.

[ have obtained all the information and explanations which to the best of my knowledge and belief were necessary for the
purposes of the audit. In my opinion, proper books of account have been kept by the head office and the branches of the
above-named Trust visited by me so far as appears from my examination of the books, and proper Returns adequate for
the: purposes of audit have been received from branches not visited by me subject to the comments given below: -

In my opinion and to the best of my information, and according to information given to me the said accounts give a true
and fair view: -

(i) in the case of the balance sheet, of the state of affairs of the above named Trust as at 31% March 2016 and
(i} in the case of the profit and loss account, of the profit of its accounting year ending on 31* March 2016.

The prescribed particulars are annexed hereto.

Place: Bengaluru G.8. PRAKASH

Date: 17-Aug-2016 M. No. 021987
NO.8, 4TH MAIN, CHAMARAJAPET,
BANGALORE-560018




No. 8, 4th Main Road,

(Next to Indian Bank), Chamarajapet,
Bangalore - 560 018

Phone : +91 80 2660 3687

Telefax : +91 80 2660 3686
'G.S. Prakash, s.com,xca. e i
Chartered Accountant prakashca@dataone.in

CERTIFICATE

I, have audited the accounts of M/s FOUNDATION F OR EXCELLENCE INDIA
TRUST, #840, “ MHT HOUSE”, 1ST FLOOR, 5TH MAIN, INDIRANAGAR 1st STAGE,
BANGALORE, KARNATAKA, PIN CODE; 560 038, a Trust Registered under Foreign
Contribution (Regulation) Act, 1976 vide Registration No.094421348, for the year ending 31st
March, 2016 and examined all relevant books and vouchers and certify that according to the
audited accounts:

(1) The brought forward foreign contribution at the beginning of the financial year was
Rs.1,83,65.252.05 (consisting of ICICI Bank Balance: Rs. 97.01,787.50, Cash on hand:
Rs.1,392.00 and Fixed Deposit with ICICI Bank: Rs.86.62.072.55)

(i)  Foreign contribution of Rs. 15,03,67,498.36 was received by the Trust during the
financial year 2015-16 (including Corpus Donations received amounting to Rs.5,000/=)

(iii)  The Interest carned on FCRA Savings Bank and Fixed Deposit Accounts during the
financial year was Rs. 17,15,000/=.

(iv)  The balance of unutilized foreign contribution with the Trust at the end of the financial
year 2015-16 was Rs.3,36,08,727.44 including the interest earned as stated in Para-(iii)
above (consisting of ICICI Bank Balance Rs.1,39.64,441.89, Fixed Deposit with
ICICT Bank amounting Rs. 1,96,42,072.55 and closing cash balance of Rs. 2.213.00).

(v) Certified that the Trust has maintained the accounts of foreign contribution and records
relating  thereto in the manner specified in section 19 of the Foreign Contribution
(Regulation) Act, 2010 (42 of 2010) read with rule 16 of the Foreign Contribution
(Regulation) Rules, 2011.

(vi)  The information furnished in this certificate and in the enclosed Balance Sheet and
Statement of Receipts and Payments is correct as checked by me/us.

G.S.PRAKASH
CHARTERED ACCOUNTANT
(Membership No. 021987)

Place: Bangalore
Date :17th August, 2016



FOUNDATION FOR EXCELLENCE INDIA TRUST
#840, '"MHT HOUSE', 1ST FLOOR, INDIRANAGAR I STAGE

BENGALU

RU-560038

BALANCE SHEET IN RESPECT OF 'FCRA ACCOUNT"” _AS AT 31st MARCH, 2016

LIABILITIES AMOUNT ASSETS AMOUNTY
Rs. Rs.
CORPUS FUND: FIXED ASSETS:
Op. Bal. as per last Balance Sheet 68,70,608.08 Furniture & Fixtures 1,54,230.80
Add: Additions during the year 5,000.00 68,75,608.08 [Add: Additions 1.27.496.00
2,81,726.80
Less: Depreciation _21,798.00
GENERAL FUND: 2,59.928.80
Op. Bal. as per last Balance Sheet 1,06,87,204.65 Computer 3,21,353.91
Add: Excess of Income Over Expenditure _ 1,10,20,754.39 2,17,07,959.04 |Add: Additions 1.16.880.00
4,38,233.91
Less: Depreciation _2,36,426.00
PROJECT BALANCES: 2,01,807.91
1) Cognizant Outreach Program 8.96,303.00 |Electrical Fitting 1,41,368.10
2) Michael and Susan Dell Foundation 36,30,971.00 |Less: Depreciation 14,137.00
3) HANS Foundation - 1 8,10,371.00 1,27,231.10
4) HANS Foundation - 2 10,49,900.00 |Office Equipment 1,43,702.87
Add: Additions _21.384.00
1,65,086.87
PAYABLES: Less: Depreciation 23,505.00
Employee's PF Subscription Payable 22,037.00 1,41,581.87
DEPOSITS:
Rent Deposit 3,50,000.00
Tax Deducted at Source Receivable 2,67,872.00
Other Receivable 36,000.00
CASH & BANK BALANCES:
Cash 2,213.00
ICICI Savings Bank Account 1,39,64,441.89
ICICI Fixed Deposit Accounts 1,96,42,072.55

TOTAL

3,49,93,149.12

" For FOUNDATION FOR EXCELLENCE INDIA TRUST

/ ,‘
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SUDHA KIDAO
MANAGING TRUSTEE

* PLACE : BENGALURU
DATE : 17th AUGUST, 2016
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INCOME & EXPENDITURE ACCOUNT FOR "FCRA ACCOUNT" FOR THE YEAR ENDED

FOUNDATION FOR EXCELLENCE INDIA TRUST

#840,'MHT HOUSE' IST FLOOR, INDIRANAGAR I STAGE,

BENGALURU-560038

31st MARCH, 2016
EXPENDITURE ORI INCOME R
Rs. Rs.

By Scholarships (Schedule - 3) 10,52,57,750.00 | By Donations Received (Schedule - 2) 13,30,94,082.36
" Cognizant Outreach Scholarships 1,33,03,697.00

" Salaries & Bonus 72,65,091.00 | " Cognizant Outreach Program Receipts 1,33,03,697.00

" Employer Contribution EPF 4,14,389.00 | " Interest on Savings Bank A/c (FCRA) 8,98,434.00

" Office Rent 7,03,611.00 | " Interest on Fixed Deposit (FCRA) 8,16,566.00

" Electricity Charges 25,653.00 | " Previous Year Scholarship Refund 40,000.00
" Telephone Expenses 2,83,437.00
" Printing & Stationery 45,899.00
" Postage & Courier 53,157.00
" Travel Expenses 2,35,559.00
" Capgemini Expenses 6,06,202.00
" Local Conveyance Expenses 26,638.00
" Professional Fees 7,85,141.00
" Consultancy Charges 3,40,233.00
" Professional Fees - IT Services 1,42,030.00
" Audit Fees 44,944.00
" Legal Charges 10,000.00
" Office Maintenance 83,624.00
" Repairs and Maintenance 9,749.00
" Computer Maintenance 76,587.00
" Staff Welfare Expenses 2,63,097.00
" Meeting Expenses 42,586.00
" Open House Meeting Expenses 3,71,925.00
" Registration Fees 19,675.00
" Mentor Together Local Conveyance 71,960.00
" Hans Foundation Net Expenses - 1 5,51,618.00
" Hans Foundation Net Expenses - 2 33,93,600.00
" MSDF Net Expenses 23,91,932.00
" Bank Charges 11,874.97
" Interest on late remittance of TDS 4,500.00
" Depreciation 2,95,866.00
" Excess of Income Over Expenditure 1,10,20,754.39

TOTAL 14,81,52,779.36 TOTAL 14,81,52,779.36

SUDHA KIDAO

A e Codas

SUDHA KIDAO
MANAGING TRUSTEE

PLACE : BENGALURU
DATE : 17th AUGUST, 2016

fowc

RISHIKESHA T KRISHNAN

TRUSTEE
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As per_Report of even date attached

G.S. PRAKASH
(CHARTERED ACCOUNTANT)
(Mem. No.021987)




FOUNDATION FOR EXCELLENCE INDIA TRUST

#840,"'MHT HOQUSE' IST FLOOR, INDIRANAGAR I STAGE,

BENGALURU-560038

RECEIPTS & PAYMENTS ACCOUNT OF "FCRA ACCOUNT (NO.005301046723 WITH

ICICI BANK, 80/7, ELEPHANT TOCK ROAD, JAYANAGAR, BANGALORE)"

FOR THE YEAR ENDED 31st MARCH, 2016

RECEIPTS A PUNE PAYMENTS ANMCIUINT
Rs. Rs.
To Opening Balance By Scholarships (Schedule - 3) 10,52,57,750.00
" Cognizant Outreach Scholarships 1,33,03,697.00
" ICICI Savings Bank A/c - FCRA 97,01,787.50 | " Salaries & Bonus 72,65,091.00
Cash on Hand 1,392.00 | " Employer Contribution EPF 4,14,389.00
" Office Rent 7,03,611.00
Donations Received: " Electricity Charges 25,653.00
" $ Remittance into FCRA Account 7,70,92,715.97 | " Telephone Expenses 2,83,437.00
" Charities 77,56,972.56 | " Printing & Stationery 45,899.00
" Corporates 2,46,53,284.25 | " Postage & Courier 53,157.00
" Others 5,89,399.58 | " Travel Expenses 2,35,559.00
" The Hans-1 Foundation 36,87,701.00 | " Capgemini Expenses 6,06,202.00
" The Hans-2 Foundation 84,43,500.00 | " Local Conveyance Expenses 26,638.00
" MSDF Grant 1,39,43,925.00 | " Professional Fees 7,85,141.00
" Consultancy Charges 3,40,233.00
" Cognizant Outreach Scholarships 1,42,00,000.00 | " Professional Fees - IT Services 1,42,030.00
" Audit Fees 44,944.00
Interest received on: " Legal Charges 10,000.00
" Interest on Savings Bank A/c (FCRA) 8,98,434.00 | " Office Maintenance 83,624.00
" Interest on Fixed Deposit (FCRA) 8,16,566.00 | " Repairs and Maintenance 9,749.00
" Computer Maintenance 76,587.00
" EPF Employee Subscription FCRA 22,037.00 | " Staff Welfare Expenses 2,63,097.00
" Meeting Expenses 42,586.00
" Fixed Depost Matured 6,00,000.00 | " Open House Meeting Expenses 3,71,925.00
" Registration Fees 19,675.00
" Scholarship Refund 40,000.00 | " Mentor Together Local Conveyance 71,960.00
" Hans Foundation Net Expenses - 1 5,51,618.00
" Others Receivable 65,135.00 | " Hans Foundation Net Expenses - 2 33,93,600.00
" MSDF Net Expenses 23,91,932.00
" Capgemini Travell Advance 4,56,049.00 | " Bank Charges 11,874.97
" Interest on late remittance of TDS 4,500.00
Fixed Assets
" Computer & UPS 1,12,320.00
" Furnitures & Fixtures 1,27,496.00
" Office Equipment 21,384.00
" MSDF Computer & UPS 4,560.00
" Fixed Deposit 1,15,80,000.00
" Rent Deposit 1,50,000.00
" TDS on Fixed Deposit-FCRA 1,34,325.00
" Others Payable 36,000.00
Closing Balance:
" Cash on Hand 2,213.00
" ICICI Savings Bank A/c - FCRA 1,39,64,441.89
TOTAL 16,29,68,898.86 TOTAL 16,29,68,898.86

For FOUNDATION FOR EXCELLENCE INDIA TRUST

Cades

UDHA KIDAO
MANAGING TRUSTEE

PLACE : BENGALURU
DATE : 17th AUGUST, 2016

MJLLLJ-LL_

RISHIKESHA T KRISHNAN
TRUSTEE




FOUNDATION FOR EXCELLENCE INDIA TRUST

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2016

SCHEDULE -1 : FIXED ASSETS

(Rs.)
W.D.V. Additions Additions TOTAL Depreciation W.D.V. Rate
PARTICULARS ason before after ason for the ason of

01.04.2015 30.09.2015 01.10.2015 31.03.2016 year 31.03.2016 Depn.
BLOCK -1
Computer (FCRA) 3,21,353.91 28,500.00 88,380.00 4,38,233.91 2,36,426.00 2,01,807.91 60%
Computer (Non-FCRA) 560.76 - - 560.76 336.00 224.76 60%
BLOCK -1l
Electrical Fittings (FCRA) 1,41,368.10 - - 1,41,368.10 14,137.00 1,27,231.10 10%
Electrical Fittings (Non-FCRA) 36,920.29 - - 36,920.29 3,692.00 33,228.29 10%
BLOCK - 11l
Furniture and Fixtures (FCRA) 1,54,230.80 1,27,496.00 2,81,726.80 21,798.00 2,59,928.80 10%
Furniture and Fixtures (Non-FCRA) 70,246.60 70,246.60 7,025.00 63,221.60 10%
BLOCK - IV
Office Equipments (FCRA) 1,43,702.87 4,604.00 16,780.00 1,65,086.87 23,505.00 1,41,581.87 15%
Office Equipments (Non-FCRA) (524.19) (524.19) (524.19) - 15%
TOTAL (FCRA) 7,60,655.68 33,104.00 2,32,656.00 10,26,415.68 2,95,866.00 7,30,549.68
TOTAL (Non-FCRA) 1,07,203.46 - - 1,07,203.46 10,528.81 96,674.65
GRAND TOTAL 8,67,859.14 33,104.00 2,32,656.00 11,33,619.14 3,06,394.81 8,27,224.33




FOUNDATION FOR EXCELLENCE INDIA TRUST
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2016

PARTICULARS FCRA NON-FCRA TOTAL
Rs. Rs. Rs.
Schedule - 2:
DONATIONS RECEIVED
1. From Foundation for Excellence Inc. (USA) 7,70,92,715.97 - 7,70,92,715.97
2. From Other Donors 5,90,74,782.39 | 4,54,64,964.63 | 10,45,39,747.02
3. Project Balances Brought Forward
a) Michael and Susan Dell Foundation 11,28,538.00 - 11,28,538.00
b) HANS-1 12,94,288.00 - 12,94,288.00
TOTAL 13,85,90,324.36 | 4,54,64,964.63 | 18,40,55,288.99
Less : Corpus Transferred to Balance Sheet 5,000.00 9,55,801.00 9,60,801.00
Less : Project Balances Carried Forward
a) Michael and Susan Dell Foundation 36,30,971.00 - 36,30,971.00
b) HANS-1 8,10,371.00 - 8,10,371.00
c) HANS-2 10,49,900.00 - 10,49,900.00
NET INCOME 13,30,94,082.36 | 4,45,09,163.63 | 17,76,03,245.99
Schedule - 3:
SCHOLARSHIPS 10,52,57,750.00 | 4,57,35,200.00 15,09,92,950.00




