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About the          Promoted by Foundation For Excellence, Inc. (FFE  USA) a tax exempt,
Trust:                  publicly supported charitable organization    based in Santa Clara, 
                          California, USA(www.ffe.org). 
                          Registered as a Public Charitable Trust in Bengaluru, Karnataka.
                          Registered under u/s 12 A (a) of the IT Act, 1961.
                          Registered under the Foreign Contribution (Regulation) Act, 1976.                          

Mission:            Bring about a transformation in the lives of academically bright and 
                          economically underprivileged students in India by enabling them to 
                          complete their higher education in India. 

Program:          Provide scholarships to students pursuing studies in professional courses 
                          in Engineering, Technology and Medicine.

Eligibility:         Academic performance, family income and background.

Process:             Volunteers (facilitators) and institutions, pre-registered with the Trust, 
                          identify eligible students in India and provide assistance in submitting 
                          scholarship applications to the Trust.
                           All FFE scholars who have graduated are encouraged to fulfill their 
                          “pledge” to support the education of at least 2 brilliant and needy 
                          students by making financial contributions to the Trust.

Results:             Since inception until 31 March 2014, 2974 students assisted.  
                          Rs.18,80,73,141 disbursed as scholarships.  

Donations:        Donations are accepted towards:
                           (1) Corpus of the Trust;
                           (2) General purposes of the Trust; 
                           (3) Adopt A Scholar Program, earmarked funds for scholarships to 
                          students designated by state, gender and course of study; and
                           (4) Towards the Scholarship Program 
                           Donations are eligible for tax deduction u/s 80G of the IT Act.
                           India Trust is registered under FCRA (the Foreign Contribution 
                          (Regulation) Act), 1976. 
                           Rs. 8,43,99,365 received as donations since inception to 31 March 2014 
                          (excluding the grant from FFE Inc.USA), with Rs. 1,26,54,141 being 
                          contributions from FFE scholars.
 
Trustees:            Venktesh Shukla, Rishikesha T. Krishnan, Sudha Kidao (Managing 
                           Trustee) and Smita V Uttarwar                           

Bankers:            ICICI Bank Ltd, Jayanagar Branch, Bengaluru – 560 011

Auditors:           G S Prakash & Co., Chartered Accountants, Bengaluru

FFE INDIA TRUST AT A GLANCE
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FOUNDATION FOR EXCELLENCE INDIA TRUST

The	Trustees	of	Foundation	For	Excellence	India	Trust	are	pleased	to	present	the	highlights	of	the	
work	of	the	Trust	for	the	year	ended	31	March	2014.

From	 the	 start	 of	 FY	 2010-11,	 FFE	 India	 Trust,	 Bengaluru	 has	 been	 responsible	 for	 the	
implementation	of	the	Foundation	For	Excellence	Inc.	(FFE),	USA's	Scholarship	Program	in	India.	 	
The	 Trust's	 activities	 in	 India	 has	 expanded	 to	 include	 scholar	 services,	 alumni	 outreach,	
Facilitator	engagement	and	raising	funds	with	a	special	impetus	to	create	awareness	about	the	
Foundations'	activities.		FY	2013-14	saw	an	increased	growth	in	the	Trust's	activities	in	these	focus	
areas.	

Scholarship Program

FFE	India	Trust	awarded	2629	scholarships	amounting	to	Rs.	7,46,55,000	during	FY	2013-14	as	
compared	to	1924	scholarships	for	an	amount	of	Rs.	4,55,70,409	during	FY	2012-13.	FFE	Inc.	
awarded	a	grant	directly	to	the	FCRA	account	of	FFE	India	Trust	for	the	fourth	year.	 	Of	the	2629	
scholarships,	1850	scholarships	for	an	amount	of	Rs.	5,27,35,000	were	funded	out	of	the	grant	
provided	by	FFE	Inc.	USA;	the	remaining	779	scholarships	amounting	to	Rs.	2,19,20,000	were	
funded	out	of	donations	raised	by	the	Trust.	

continued,	 with	 eligible	 students	 being	 matched	 to	 Facilitators	 who	 conducted	 further	
verification.	 	Details	of	scholarship	disbursement	to	the	2629	students	by	state	and	gender	are	
detailed	in	Annexure	1.

Management of FFE India Trust

Four	meetings	of	the	Board	of	Trustees	were	held	during	the	year	financial	year	2013	-14;	meetings	
were	held	on	01	April	2013,	 	on	12th	June	2013,	on	9th	October	2013	and	the	fourth	on	20th	
October	2013.	

Activities and Outreach

FFE	Open	House	events	to	build	and	connect	the	growing	FFE	community	were	held	in	6	cities	
during	 FY	 2013-14.	 FFE	 stakeholders	 including	 students,	 alumni,	 facilitators,	 volunteers,	
individual	and	corporate	donors,	and	community	partners	gathered	together	at	these	series	of	
events;	students	were	awarded	the	prestigious	FFE	Scholarship	at	some	of	these	public	gatherings	
which	was	a	collaboration	between	FFE	and	FFE	alumni	state	chapters	that	were	operational.		FFE	
Open	House	events	were	held	in	Dharwad	on	8th	September	2013;	Pune	on	29th	September	2013;	
Bengaluru	on	20th	October	2013;	Chennai	on	10th	November	2013,	Kolkata	on	2nd	February	2014	
and	culminated	in	Ahmedabad	on	23rd	February	2014.	

Of	 the	2629	scholarships	awarded	during	FY	
2013-14,	1169(inclusive	of	1019	Engineering	
and	 150	 Medical)	 were	 new,	 first	 time	
scholarships	 while	 1,460	 were	 renewal	
scholarships.	

The	most	significant	change	to	the	Scholarship	
Program	was	the	implementation	of	an	online	
technology	 platform	 for	 the	 scholarship	
application	process.	 	This	new	online	process	
allowed	 students	 around	 India	 to	 apply	
directly	to	FFE	through	an	online	preliminary	
form;	 the	 process	 of	 qualifying	 the	 student
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FFE	Founder,	Dr.	Prabhu	Goel	participated	in	the	Open	House	event	in	Pune,	and	together	
with	industry	and	community	leaders,	who	support	FFE,	had	an	opportunity	to	meet	and	
interact	with	the	larger	FFE	family.	

Eminent	 Guests	 of	 Honour	 who	 participated	 in	 FFE's	 events	 included	 Mr.	 Gopichand	
Katragadda,	Managing	Director,	GE	India	Technology	Center,	and	Mr.	T	V	Mohandas	Pai	 ,	
Chairman,	 Manipal	 Global	 Education	 Services	 at	 the	 Bangalore	 Open	 House;	 Dr.	 R	 A	
Mashelkar,	National	Research	Professor,	 	Chancellor	AcSIR	&	President,	Global	Research	
Alliance,	and	Mr.	Ravi	Pandit,	Chairman	&	Group	CEO,	KPIT	Cummins	Infosystems	in	Pune;	
Dr.	M	B	Chetti,	Director	of	Education,	University	of	Agricultural	Science	in	Dharwad;	Mr.	T	P	
Raman,	Former	CEO,	Sundaram	Mutual	Fund	in	Chennai;		Mr.	Sanjay	Jain,	Managing	Director,	
TT	Textiles	and	Mr.	Debasish	Mitter,	Country	Head,	Michael	&	Susan	Dell	Foundation	(MSDF)	
in	Kolkata	and	Mr.	K	H	Patel	Chairman,	Gujarat	Chamber	of	Commerce	and	Industry	and	Dr.	
Ashish	Nanda,	Director,	IIM	Ahmedabad	at	the	Ahmedabad	Open	House.

The	power	of	networking,	and	enriching	the	growing	FFE	community	through	participation	
at	community	events	held	nationwide	by	FFE,	leveraging	the	network	of	FFE	stakeholders	
and	 contributing	 to	 the	 growth	 of	 FFE	 through	 contributions	 of	 time,	 connecting	 to	
corporates	and	new	donors	and	donating	to	FFE	to	make	it	a	self-sustaining	organization	
were	 key	messages	 conveyed	 at	 each	 of	 these	 events.	 Alumni	were	 encouraged	 to	 stay	
connected	with	FFE	and	to	the	alumni	network	by	leveraging	social	media	(Facebook,	Linked	
In)	 and	 engaging	 with	 FFE	 scholars.	 FFE	 Trustees	 interacted	 with	 over	 1000	 FFE	
stakeholders	during	FY	2013-14,	mainly	through	participation	at	FFE	Open	House	events	
and	local	meetings	organized	for	soft	skills	training.	FFE	alumni	whose	contributions	to	the	
Foundation	 were	 noteworthy	 were	 honored	 at	 these	 events,	 including	 an	 award	 of	 a	
Certificate	 of	 Excellence	 to	 celebrate	 their	 successes.	 	 The	 Alumni	 Chapters	 in	 5	 states	
(Karnataka,	Tamil	Nadu,	Maharashtra,	Gujarat	and	West	Bengal)	continue	to	promote	FFE's	
mission	through	local	activities	and	are	connecting	to	other	state	chapters.

The	FFE	Scholars'	Association	web	portal,	 sa.ffe.org	 continues	 to	promote	and	publicize	
FFE's	 nationwide	 activities.	 It	 also	 serves	 an	 important	 role	 for	 FFE	 alumni	 to	 network	
socially	 and	 professionally,	 to	 collaborate	 on	 projects,	 to	 seek	 help	 from	 peers	 or	 for	
mentorship	and	to	contribute	to	FFE's	growth.

Donations to the Trust

The		Trust		received	a		grant	of		Rs.	4,68,84,846		from		FFE		USA	in		FY	2013-14.			In		addition,
the	Trust	raised	donations	amounting	to	Rs.	4,07,52,369.23	as	compared	to	Rs.	1,52,95,894	
in	FY	2012-13.	This	included	donations	of	Rs.	29,61,277	from	296	FFE	alumni	as	compared	to			
Rs.	25,79,999	 from	260	FFE	Scholars	during	FY	2012-13;	of	 these,	80	alumni	were	new	
donors	to	the	Trust.	Donations	included	a	significant	grant	from	the	Michael	&	Susan	Dell	
Foundation,	USA	to	support	 	the	education	of	400	Engineering	students	from	urban	India;	
from	 Give	 India;	 from	 	 KLA-Tencor	 Foundation,	 Chennai;	 from	 Cognizant	 Technology	
Solutions	 India	 Private	 Limited,	 Chennai;	 from	 Praxair	 Foundation	 through	 United	Way	
Worldwide;	 from	 	Robert	Bosch	Engineering	and	Business	Solutions	Limited,	Bangalore;	
from	 Indication	 Instruments	Ltd.,	 Faridabad;	 from	Bill	 Forge	Pvt.	 Ltd.,	 Bangalore;	 	 from	
Ashok	 Leyland	 Limited,	 Chennai;	 from	 Bally	 Cares,	 Bangalore;	 from	 3M	 India	 Limited,	
Bangalore;	 from	 OCM	 India	 Limited,	 Punjab;	 Analog	 Devices	 India	 Pvt.	 Ltd.,	 Bangalore;	
Kanors	Consultants,	Noida;	Accel	 India	Management	Co.	Pvt.	Ltd.,	Bangalore;	Caterpillar	
India	 Pvt.	 Ltd.	 Bangalore;	 India	 Value	 Fund	 Advisory,	 Mumbai;	 Microsoft	 Employee	
contributions	 through	 CAF	 India	 and	 CISCO	 employee	 matching	 grants	 through	 CAF	
America.	Donations	included	Rs.	75,79,251	to	the	Corpus	of	the	Trust,	Rs.34,40,980	to	the	
General	Fund,	Rs.	18,17,535	to	the	Scholarship	Fund	and	Rs.	2,79,14,603	to	the	“Adopt	A	
Scholar”	Program.		
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Accounts

The accounts of the Trust for the year ended 31 March 2014 as audited by Shri G S Prakash, 
Chartered Accountant, are appended.

Excluding donations of Rs.75,79,251 to the Corpus, the Trust earned income of Rs.9,11,76,129 
during FY 2013-14. Of this amount, remittances from FFE, USA accounted for Rs.4,68,84,846 and 
Rs.93,78,551 from Cognizant Outreach towards the Cognizant Outreach Scholarship Programme.  
Donations to the General Fund and the Scholarship Program accounted for Rs.3,31,73,118 and 
interest on investments and bank deposits for Rs.17,39,613. The Trust disbursed Rs. 7,46,55,000 
on FFE scholarships and Rs.93,78,551 on Cognizant Outreach Scholarships. The Trust incurred 
Rs.71,87,366 as administrative expenses (excluding depreciation of Rs. 3,10,508 ) with  an excess 
of income over expenditure of Rs. -44,788.

The Trustees thank all donors for their support and generosity. We also thank our Facilitators and 
volunteers whose consistent support and participation is invaluable to us.

The Trustees look forward to another exciting year of growth of the Scholarship Program, 
expanding our base of donors, Facilitators and active alumni, extended engagement with all FFE 
stakeholders, leveraging the growing community network, to launching new initiatives and to your 
sustained support.

For the Board of Trustees,

Sudha Kidao
Managing Trustee
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Category wise Donations to FFE India Trust: 2013-2014 (in Indian Rupees)
 

Category of 
Donor  

Corpus 
Fund 

General 
Fund 

Scholarship 
Fund  

Adopt A 
Scholar 

Program  

Amount  

Corporates - 25,01,000        4,000     49,82,515      74,87,515  
Trusts/Foundations      21,629        

1,49,552 
  3,84,339  1,88,60,116  1,94,15,636  

Facilitators -         11,000      70,000  -        81,000  
FFE Alumni   1,94,550    7,19,636 12,26,396       8,20,695  29,61,277  
Other Individuals 73,63,072        59,792    1,32,800     32,51,277  1,08,06,941  

 Total 75,79,251 34,40,980 18,17,535  2,79,14,603  4,07,52,369  



G.S. Prakash, B.Com. F.C.A.
Chartered Accountant

thNo.8, 4  Main Road,
(Next to Indian Bank),
         Chamarajapet,
         Bangalore-560018          
Phone  : 080 2660 3687
         Telefax: 080 2660 3686 
prakashca@dataone.in
pganagnur@yahoo.in

sd/-
G.S. Prakash

Chartered Accountant.
(Membership No. 021987)

FORM  NO. 10 B
                                          (See  Rule  17 B)

Audit Report under section 12A (b) of the Income Tax Act 1961,
in the case  of   Charitable or  Religious Trust  or  Institutions

We have examined  the   Balance Sheet of  “M/s. FOUNDATION FOR EXCELLENCE INDIA 
TRUST”, AAATF 0985 D, as at 31st March, 2014 and the Profit and loss account for the year  
ended on  that date which are in agreement with the books of account maintained by the said Trust 
or institution.                 

We have obtained all the information and explanation which to the best of our knowledge and 
belief were necessary for the purposes of the audit. In our opinion, proper books of account have 
been kept by the head office and branches of the above-named Trust visited by us so far as appears 
from our examination of the books, and proper Returns adequate for the purposes of audit have 
been received from branches not visited by us subject to the comments given below:- 

In our opinion and to the best of our information, and according to information given to us the said 
accounts give a true and fair view:-

(i)   in the case of the balance sheet, of the state of affairs of the above named Trust as at 
       31st March 2014 and
(ii)  in the case of the profit and loss account, of the Excess of Expenditure Over Income
       of its accounting year ending on 31st March 2014.

The prescribed particulars are annexed hereto.

For G.S. Prakash
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FOUNDATION FOR EXCELLENCE INDIA TRUST

BALANCE SHEET AS AT 31ST MARCH, 2014

AMOUNT AMOUNT

CORPUS FUND

Op.Bal. as per last Balance 

Sheet

Add: Additions During the year

(Schedule-3)

GENERAL FUND

Op.Bal. as per last Balance 

Sheet

Add: Excess of Income over 

         Expenditure

Cognizant  Outreach Scholarship

 Balance

FIXED ASSETS

(Schedule-1)

INVESTMENTS

(Schedule-2)

Government of  India 8% 

Taxable Bonds Non-cumula-

tive for 6 years

FD with ICICI Bank Ltd.,

LOANS & ADVANCES

Security Deposit  with 

CC Avenue

Tax Deducted at Source

Tax Deducted at Source

TDS Recoverable

Rent Deposit

Telephone Deposit - BSNL

Cash & Bank Balance

Cash

ICICI FCRA A/c.723

ICICI SB A/c.-5598

946300.11

 

7108000.00

6482072.55

 

1000.00

48407.00

119401.00

3521.00

500000.00

3299.00

6700.00

6320894.45

4082364.78

Rs

 

25621959.89 25621959.89

6205734.00

7579251.30

11747753.82

 

-44788.23

13784985.30

11702965.59

134009.00

Rs

 

LIABILITIES ASSETS
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For  Foundation For Excellence India Trust As per report of even date attached

TOTAL TOTAL

Place : Bangalore,
Date  : 06th August, 2014

sd/-
Sudha Kidao

Managing Trustee  

sd/-
Rishikesha T Krishnan

Trustee

sd/-
G.S. Prakash

Chartered Accountant



FOUNDATION FOR EXCELLENCE INDIA TRUST

Place : Bangalore,
Date  : 06th August, 2014

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR  ENDED 31ST MARCH, 2014

EXPENDITURE AMOUNT INCOME AMOUNT

To   Scholarships (Schedule - 5)

  "    Cognizant Outreach 

  "    Scholarships  

  "    Salaries & Bonus

  "    Bank Charges & Interest

  "    Printing & Stationery  

  "    Postage & Courier

  "    Professional & Consultancy Charges

  "    Legal Expenses

  "    Audit Fees

  "    Office Expenses

  "    CC Avenue Transaction Fee

  "    CC Avenue Software Charges

  "    CC Avenue Service Tax

  "    Local Conveyance Expenses

  "    Open House Meeting Expenses

  "    Meeting Expenses

  "    Marketing & Communication expenses

  "    Marathon Alumni Expenses

  "    AMC Charges -  Computer & UPS

  "    Staff Welfare

  "    Telephone Expenses

  "    Travel Expenses

  "    Electricity Charges

  "    Office Rent

  "    Depreciation

  "    EXCESS OF INCOME OVER

       EXPENDITURE

For  Foundation For Excellence India Trust As per report of even date attached

sd/-
Sudha Kidao

Managing Trustee  

sd/-
Rishikesha T Krishnan

Trustee

sd/-
G.S. Prakash

Chartered Accountant

Rs.   Ps. Rs.   Ps.

74655000.00

9378551.00

3175903.00

1426.49

77269.00

104680.00

1077046.00

4500.00

44944.00

211831.00

19116.54

4044.96

2986.50

6498.00

670938.00

71416.00

200224.00

11047.00

13780.00

41169.00

202215.00

309842.00

25982.00

600000.00

310507.85

-44788.23

91176129.11

 By  Donations Received

(Schedule - 4)

  "   Cognizant Outreach 

      Scholarships  

  "   Interest on Fixed Deposit

  "   Interest on FCRA Account

  "   Interest on 8% GOI Bonds

  "   Interest on SB A/c - 5598

  "   Marathon Alumni Contribution

80057964.53

 

9378551.00

647470.00

319146.00

502429.58

265568.00

5000.00

91176129.11
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FOUNDATION FOR EXCELLENCE INDIA TRUST

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR  ENDED    
31ST MARCH, 2014   

R E C E I P T S AMOUNT P A Y M E N T S AMOUNT

To  Opening Balance

      - ICICI FCRA A/c
      - ICICI - 5598 A/c
      - Cash on Hand
 
  "    Donations Received:
       - FCRA Account
       - IVFA Donations Received 
       - Adopt a Scholar
       - Scholarship Fund
       - General Fund
   "  Corpus Fund Received
   "  MSDF Grant
   "  Marathon Alumini  Contributions
   "  Cognizant Outreach Scholarships
 
  "   Interest received on:
       - Interest on FCRA Account
       - Government of India Bonds
       - Bank Fixed Deposits
       - Interest on SB A/c-5598
 
  "   Fixed Deposits Matured
 
  "   CC Avenue  

 
 
 

 
 
 
 

Rs.   Ps. Rs.   Ps.

780119.59
3875919.82

5999.00
 
 

46884846.60
2500000.00

15124602.32
1790533.09
957982.52

7579251.30
12800000.00

5000.00
9505598.00

 

319146.00
502429.58
647470.00
265568.00

 
6200000.00

 
16826.00

 
 
 

 
 
 
 

109761291.82

74655000.00
9378551.00

1426.49
211831.00
104680.00
77269.00

1077046.00
4500.00

44944.00
670938.00
200224.00

13780.00
6498.00

3175903.00
41169.00

202215.00
309842.00
600000.00
25982.00
71416.00
11047.00
4044.96
2986.50

19116.54
730844.55
48133.00
41943.00

174529.00

7126072.55
200000.00

119401.00

6700.00
6320894.45
4082364.78

 

 By  Scholarship Paid
  "   Cognizant Outreach Scholarship
  "   Interest & Bank  Charges
  "   Office Expenses
  "   Postage & Courier  Charges
  "   Printing & Stationery
  "   Professional & Consultancy Fees
  "   Legal Expenses
  "   Audit Fees
  "   Open House Meeting Expenses
  "   Marketing & Communication expenses

  "   Annual Maint.-Computer & UPS
  "   Local Conveyance Expenses
  "   Salaries, Bonus, & Conveyance 
  "   Staff Welfare Expenses
  "   Telephone Expenses
  "   Travel Expenses
  "   Office Rent
  "   Electricity Charges
  "   Meeting Expense
  "   Marathon Expenses
  "   CC Av. Annual Software Charges
  "   CC Avenue Service Tax
  "   CC Avenue Transaction Fees
  "   Computer
  "   Office Equipments
  "   Furniture & Fixtures
  "   Electrical Fittings
 
  "   Fixed Deposit
  "   Rent Deposit

  "   Tax Deducted at Source

  "   Closing Balance:
      - Cash on Hand
      - ICICI FCRA A/c.
      - ICICI SB A/c.- 5598
 

109761291.82

For  Foundation For Excellence India Trust
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TOTAL TOTAL

Place : Bangalore,
Date  : 06th August, 2014

sd/-
Sudha Kidao

Managing Trustee  

sd/-
Rishikesha T Krishnan

Trustee



FOUNDATION FOR EXCELLENCE INDIA TRUST
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH. 2014

Schedule - 1 : Fixed Assets

BLOCK - I

i) COMPUTER

BLOCK - II

ii) Electrical Fittings

iii) Furniture and Fixtures

BLOCK - III

iv) Office Equipments

W.D.V.
as on

01.04.2013

Additions 
before

30.09.2013

Additions
after

01.10.2013

TOTAL
as on

31.03.2014

Depreciation
for the
year

W.D.V.
as on

31.03.2014

Rate 
of 

Depn.

315537.00 679912.55 1256807.97 310507.84 946300.12

Particulars

27084.90
 

45580.32

152303.00

36390.20

261358.42

75865.00

 
174529.00

41943.00
  

23200.00

757929.45

 

220109.32

194246.00

84523.20

258263.81

 

22010.93

19424.60

10808.51

60%
 

10%

10%

15%

FOUNDATION FOR EXCELLENCE INDIA TRUST
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH. 2014

Schedule-2 : Investments

GOI Bonds

Fixed Deposits :

(1) ICICI BANK LTD No. (723) - 03.12.2013

(2) ICICI BANK LTD No. (598) - 22.06.2013

Total

Schedule-3 : Total Corpus Donations Received 

Schedule-4 : Donations Received

(A) Donation received into FCRA

1. From Foundation for Excellence Inc. (USA)

2. From Other Donors

Total - A

(B) Donation received into Non-FCRA

Total - (A+B)

Schedule-5 : FFE Scholarships Disbursed

From - FCRA Account

From -  Non -FCRA Account

Particulars Amount
Rs

7108000.00

6182072.55

300000.00

6482072.55

7579251.3

46884846.60

15317685.41

62202532.01

17855432.52

80057964.53

52735000.00

21920000.00
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499665.64

 

198098.39

174821.40

73714.70

654979.55

 
0.00

0.00
  

24933.00

74655000.00TOTAL

TOTAL



FOUNDATION FOR EXCELLENCE INDIA TRUST

1)     The Trust has been registered under Foreign Contribution (Regulation) Act, 1976 vide   
Registration Number 094421348.

2)    The Trust has opened an FCRA Bank Account and all the foreign remittances are credited to 
this account.

3)    During the Financial Year 2013-14, the Trust has received Donations amounting to 
Rs.6,83,93,141/- into FCRA Account comprising of Rs.4,68,84,846/- from FFE Inc. USA. 
The Trust also received Donations amounting to Rs.1,92,44,075/- into the Non-FCRA  
Account.

4)   During the Financial Year 2013-14,the total amount disbursed as Scholarships was 
Rs.7,46,55,000/- comprising of Rs.5,27,35,000/- from the FCRA Account, and 
Rs.2,19,20,000/- from the Non-FCRA account,

  
5)   Remuneration to staff and reimbursement of Cost of Travel to Board Members/Trustees is 

attached as Annexure-‘A’.

6)     Depreciation is calculated as per rates prescribed by Income-Tax Rules

7)   It is the policy of the Assesse to prepare his Financial Statements on cash receipts and 
disbursements basis. On this basis, revenue and related assets are recognized when received 
rather than when earned and expenses are recognized when paid rather than when the 
obligation is incurred.

8)     The Assesse does not have any liability towards Gratuity.

9)     The Fixed Assets are disclosed at actual cost less depreciation.

10)  Since the Assesse follows Cash System of accounting, revenue is recognized on receipt of 
income.

SCHEDULE-6 : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED
31ST MARCH, 2014.

Place : Bangalore,
Date  : 06th August, 2014

For  Foundation For Excellence India Trust As per report of even date attached

sd/-
Sudha Kidao

Managing Trustee  

sd/-
Rishikesha T Krishnan

Trustee

sd/-
G.S. Prakash

Chartered Accountant
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Female staff

0

0

5

5

0

0

Total staff

0

2

5

5

1

0

Remuneration and reimbursements to Board members

Distribution of staff according to salary levels and gender break up
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ANNEXURE – ‘A’ TO THE NOTES OF ACCOUNTS
Staff remuneration [Gross yearly + benefits] in Rupees  

The salary and benefits of the NGO Head, the highest paid staff member and the lowest paid 
staff member in the financial year 2013-2014

Head of the organisation: (including honorarium)              Nil 
     
Highest paid Full Time regular staff:                                  Rs.6,36,387/- per year    
Lowest paid Full Time regular staff:                                    Rs.82,600/- per year

Slab of gross salary (in Rs) plus benefits 

paid to staff (per month)

Less than 5000 

5,000 – 10,000

10,000 – 25,000

25,000 – 50,000

50,000 – 1,00,000

Greater than 1,00,000 

Male staff

0

2

0

0

1

0

NameNo. Position on the 

Board 

Gross 

Remuneration 

Per Annum (Rs.)

Date when this board 

member was first 

appointed on the board

5 Sept 2010

1 July 2003

1 July 2009

1 July 2009

NIL

NIL

NIL

NIL

Managing Trustee

Trustee

Trustee

Trustee

Sudha Kidao

Smita V Uttarwar

Rishikesha T Krishnan

Venktesh Shukla

1

2

3

4

1

2

3

4

International Travel

Domestic Travel

Local Conveyance

Entertainment Expenses

Rs.1,52,311/-

Rs.1,57,531/-

Nil

Nil

Total Cost of International Travel by Board Members/Staff/Volunteers on behalf of 
organisation for 2013-2014: Rs.1,52,311/-

Total Cost of National Travel by Board Members/Staff/Volunteers on behalf of organisation 
for 2013-2014: Rs.3,09,842/-

Amount reimbursed (in Rs.) to All Board members in the financial year 2013-2014 for the 
following items: 



FOUNDATION FOR EXCELLENCE INDIA TRUST           
SCHOLARSHIP PROGRAM STATISTICS BY ACADEMIC YEARS (AY)           

ANNEXURE - 1

SCHOLARSHIPS

BY TYPE / GENDER

First Time Scholarships 

   Female Students 

   Male Students 

Renewal Scholarships 

   Female Students 

   Male Students 

   TOTAL

   Female Students 

   Male Students

BY COURSE / YEAR OF STUDY

Engineering/Technology

   First year 

   Second or subsequent year of study        

Medical (MBBS)

   First year 

   Second or subsequent year of study        

Other Degree / Professional Courses

   First year 

   Second or subsequent year of study

   TOTAL

BY STATES

   Andhra Pradesh 

   Assam

   Bihar 

   Chattisgarh

   Delhi

   Goa

   Gujarat 

   Haryana

   Jammu & Kashmir

   Jharkhand 

   Karnataka

   Kerala

   Madhya Pradesh 

   Maharashtra

   Manipur

   Odisha

   Puducherry

   Punjab

   Rajasthan 

   Tamil Nadu

   Uttarakhand

   Uttar Pradesh

   West Bengal 

   

AY - 2010-11

No.      Amount

AY - 2011-12

No.      Amount

AY - 2012-13

No.      Amount

AY - 2013-14

No.      Amount

470

97

373

676

170

506

1,146

267

879

911

452

459

212

86

126

23

1

22

1,146

45

4

8

7

2

2

164

5

8

217

12

31

96

12

243

1

6

149

23

38

73

1,09,91,959

22,07,965

87,83,994

2,48,86,277

38,11,263

2,10,75,014

2,58,78,236

60,19,228

1,98,59,008

2,14,90,163

1,06,96,707

1,07,93,456

40,43,723

18,17,859

22,25,864

3,44,350

25,000

3,19,350

2,58,78,236

9,85,396

90,170

1,89,149

1,75,000

50,000

47,500

27,71,621

1,25,000

1,91,855

50,33,249

2,69,856

7,56,027

22,66,444

2,72,910

59,01,560

30,570

1,50,000

35,00,455

5,51,000

9,34,880

15,85,594

533

124

409

1,153

272

881

1,686

396

1290

1,416

461

955

264

83

181

6

6

1,686

51

6

10

13

3

7

216

7

2

13

313

20

50

142

20

324

2

7

273

36

62

109

1,25,98,780

29,31,952

96,66,828

2,61,94,547

63,05,265

1,98,89,282

3,87,93,327

92,37,217

2,95,56,110

3,30,30,081

1,10,46,590

2,19,83,491

56,59,246

18,14,790

38,44,456

1,04,000

1,04,000

3,87,93,327

11,07,805

1,07,400

2,33,898

3,07,580

62,500

1,62,500

39,78,546

1,62,500

47,500

2,83,259

75,35,059

4,60,267

11,70,236

33,32,050

4,48,312

77,37,326

50,000

1,75,000

64,96,164

8,96,483

15,25,000

25,13,942

477

131

346

1,447

342

1105

1,924

473

1451

1,576

380

1,196

347

96

251

1

1

1,924

64

7

13

18

4

13

247

7

4

11

341

26

52

165

31

355

3

8

318

46

62

129

1,31,56,158

36,17,587

95,38,571

3,24,14,251

77,48,994

2,46,65,257

4,55,70,409

1,13,66,581

3,42,03,828

3,81,06,131

1,08,41,197

2,72,64,934

74,45,778

22,74,961

51,70,817

18,500

18,500

4,55,70,409

14,83,495

149400

325656

4,17,320

92,500

2,88,800

45,86,140

1,85,000

97,500

2,78,206

84,95,205

5,95,420

12,03,570

40,98,422

7,33,225

86,05,250

80,000

2,15,000

77,77,555

12,22,402

15,64,400

30,75,943

1,169

208

961

1,460

364

1,096

2,629

572

2,057

2,185

1,017

1,168

441

150

291

3

2

1

2,629

118

8

68

35

10

18

353

10

9

34

463

39

63

175

50

344

1

9

15

440

60

108

199

3,39,85,000

61,15,000

2,78,70,000

4,06,70,000

1,01,40,000

3,05,30,000

7,46,55,000

1,62,55,000

5,84,00,000

6,21,10,000

2,95,65,000

3,25,45,000

1,24,55,000

43,60,000

80,95,000

90,000

60,000

30,000

7,46,55,000

34,45,000

2,15,000

20,30,000

10,35,000

3,00,000

4,90,000

88,00,000

3,00,000

2,70,000

9,95,000

1,33,97,500

9,85,000

18,25,000

51,05,000

14,60,000

98,40,000

30,000

2,70,000

4,50,000

1,25,42,500

17,77,500

32,40,000

58,52,500
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TOTAL 1,146 2,58,78,236 1,686 3,87,93,327 1,924 4,55,70,409 2,629 7,46,55,000



Board of Trustees, Management and Administration

Board of Trustees     

Venktesh Shukla     
Rishikesha T. Krishnan    
Smita V. Uttarwar     
Sudha Kidao (Managing Trustee)   
     

Management and Administration

Sudha Kidao     
Managing Trustee     

R S Sastri
Operations Director

Contact Information

In India In USA

Foundation For Excellence India Trust  
No. 840, “MHT House”    

st th
1  Floor, 5  Main     

stIndiranagar 1  Stage     
Bengaluru - 560 038     
Phone: (91) (80) 2520 1925    
 
R S Sastri
Operations Director
shekharsastri@ffe.org

Foundation For Excellence Inc.
1270 Oakmead Parkway, Suite 111
Sunnyvale
CA 95085

Phone: (408) 985 2001

Kohinoor Chakravarty
Development Director
kohinoor@ffe.org

Email Inquiries

    

www.ffe.org/ffeindia
     sa.ffe.org

Scholarship Program: scholarships@ffe.org
Alumni Relations: adr@ffe.org
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www.ffe.org/ffeindia
   

FOUNDATION FOR EXCELLENCE INDIA TRUST
st th st

No. 840, “MHT House”    , 1  Floor, 5  Main     , Indiranagar 1  Stage     , Bengaluru - 560 038     
Phone: (91) (80) 2520 1925   
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